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Closing In Upon Agulnaldoe.

Chon, MacAwrpe s wdvanes from Calum-
Pt upon San Fernpmlo  marcks snother
stige I oo Laogon compadgn. The aneeh
appears to e away from the enilrond line,
which Activanno mny now hinvie decided 1o
abandon.  His bheadguartera aee reportod Lo
be nt San I=idro,

It sesms doultful whether AGUINALDO
will minke nny stied OF cotsmguence even
avannd San Fernundo, whiel s a conslileras
ble distanee dndand, It is trae thet Law-
moN, who is milvancing further eastward
alomge Isterlor roade, was resisted st San
Rafac) while MacAuTnen had some flght-
I nbout four miles south of San Fer-
nando, bt there is it e spirit teft in the
enemiy. AL ol evonts, Gon, Omis's despateh
thnt “MacAwinl provesids to San Fer-
pando in the morming ” sliows that there is
no lack of energy on ol pert,

Moanwhile Lawros's advanes (o Mangin,
whete SUMMERS ddvove ot the enemy, nlao
threntens Sun Fernnnele,  The vonibinesd
movements nee thos divectsd townrd sar.
rounding Avvrsanno, amd only another ro-
teent will =nve Lim,  Wo are now  plso
approachinge the peglon of pnatives who are
hostlle tothe Tagals,

Name the Acewsvy, wmd the Celme !

They wilid eposacde szaitist Lhe war, expan-
&on, the Mdmini<teation, the mmnagement

of the arny and the navy, the Army
Boaed o Joguivy sl the Court of In-
quiryon the beef pations, careled on by

Buyax, Toat, Gen, Mines, the Atkinson-
fres, the Seblesires, and the Mugwimp anid
Democratle poress, vostopday vepehod s
agrrnvatod stagee in the Keciing Post

" We have heard Aasr protonanesd *anspoakalile
bake wnd corenpt’ B A wan of tie very hiehost
olimractier, who was In close eontact with him dor
fog the whole Calinn fpiry”

Whe el b ALt unspenkaldy hpse anid
eorrupt *T Who e thisnteaelons el o
agninst the Secretney of War ?

Glive the man’s nate ! O is the Evening
Poar atiributing 1o some iinmeginary clinrae-
tor an necuration shich it doee got ke
direct winl with full wsihility to the
eriminal law?  Namae the eeloer daoppeetml
with the “Culmn Narey " of swhideh Sevpetary
ALGER 8 gailty ! Let the pmblie know what
Is at the ottign of this campmign of hys-
terin and malignaney aeninst thie pational
Adminlsteation and the affleors of the ey
anid navy!

The Miles-Atkinson-cmibalmed-beef agita-
tlon I8 n most foul part of oo eplsade in
Ameriean history that ineludes n geeat and
glorions victory nownr M omust boended
elther in the exposure and econvietion of
the aecusad or in the everinsting shatne of
thoir necusers,

The Feening Post’s snvokiong nttnek upon
Boeretary ALGER as corrupt means that L
must he ended now,

Germany and Chinn,

The disclozure of the
tho Britial winl Tussion Governments forn
demareation of thelr tespective spheres of
influence in Clhing is nob tunlikely 1o he
followod by o demand for the recognitinn
of Germnny’s elght too o Tthe exclusive
ascendaney over wooconshilopalile weetion
of the Middle Kingdone poto the pres-
ent time Kolser Winagpns 1L lins ot
v Xyl tor rail-
oy il mibi e comeessions= S Tang,
woereln Kineshoi b sitanted, and T has,
doubtless, refeained frone the gs=ortion for
the peason that Lo Faogebish hodd ol forti-

agreoment hintween

imlve riglivs

el hnrbor of  Wol lind Wel in the same
lr'n\'!nw-_ Now, however, he will probshily
Insint  upwny some detinite understanding

with Russ=he sd Great Welealn inorogard to
Ife own spdier e of L ones, whieh, aceord-
Ine to one Deriin newspnper, slioald extend
overthe wholevalloy af the Hoang Ho

Not until the Faropesin powers wree voaly
foearey ot an aetanl partition of the Ce-
Fostinl Bapbees will any one of thean be guf-
forad to clobu Toritsolf in so many words,
thie Hoange Ho basin for its sphiers of (nllu-
enoe,  Sued el went il b eaaivalent o
a declaeation that  the present Manehn
dvpety bt pernetically eorsed o voign,
for the Honge U lasin contnins Pekin,
teveapital, amd the vy tervitory wherein

the dmperal et ds able G exercise
drect wpd efMelont authority. Avomling
to Lo sanasmerny's  datest cbsclnent on

o thosubgect Tudy MWos=ta ] Cevont 1=
todny were cae ol to gt forwand o
tor thin  paiticulm

vlaim
nn-

tiEhion, o

pouneed Pheir tatent e tooaphiold the taors
riorinl Toveeeiey awd ddopsendispios of e
Middle Kingdoo, T
b pegznrhed s oy fenebopy
delivitntion
finy

SR A et sy
el vssentintly
of
Lhe i

fnconsistent with  1la
pphoeres of e o b,
ent, nt verite, | o B

both pprtics Lo the reeent agreement nnt

to permit Geviany, or any ofher thiml
power, Lo eneronch upon e Hborty pes
perved to the Pokin Geoverninent tooaleal at

will with the ot fmedintels uniler jts
control,  Exen if the Manchn dlvonsty i
eoasnd] iy rale, Gornonny eonbl pot nogulee
the Hotdng e bosin, noed would i wizh to

dowo withou! the consent of Wissin and
Geoat Breitain. or, at beast, one of tlhiose
powers,  for aceess (oo that basin Ly
gan IR only possible through 1he G .':
of Poehb Honmd the two nasal fortr T
communding the cutrance Gy that  gulf,

ane, Port: Acthur, in the hnnda of Russia,
and the other, W ful
Eugland vnder o long !
fore, Germany could persuade Eagland 1o
transfAr oo hor Wed Had Wed =it Teslpge well
andgratomd that Rusain will never give up
Port Arthur- shie woulll never ho able to
defend the Hoang Ho valley, even if hor
olaim to 1t were nominnlly voncmliog

If, Instead of the feemdly areement
couchuded Detween the Brivish mnd Russian
Forelgn Ofllees, there had been o war in
which Eugland ld the support of Ger-
muny aiel Jupaon, 0 might have bwen ex-
pedient for Fugland, If suveeastul, to plaee
the administration of  the  Houng 1o
valley In German bandg und to fneilitate
the poarformance of the task through
a transfor of Wol hal Wol to Germany.
For thes Eugland would have fnterposed

W, ol by

e Uidoss, thieres

- W W L SRt

n strong buffor Rtate between her own
sphersa of influencs in the Yang tse baain
and the Russian position in Manchuria
This & an arrangoment, howaver, which
could only have boen earrled ot at the end
of n triumphant war, for Russin would bave
contortnd It with desperation. She is not
bullding n railway serosa Siberin anil eon-
templating a branch te Port Arthur for the
pirposs of acyuiring Chinese Manehuria
alone, whileh, although g reglon well worth
owning for itaelf, les outside of the Groat
Wall, s b8 oo paet of Chinn proper,  She
workld ot e satisfled even 1T to Mancehurin
were fuldid Mongolin and Chinese Torkes.
tian. These distant adjuncts of the Middls
Kingdom she can take whenevor sho aes
slres, for no othor Eatopean jlower wants
them, or vould easily reach them. It is
aomething much more Important and piv-
otud ut which Rusain really awlms, nlthough,
In the recent agreement with England, she
has stiadiongly avoldel rovealing Lier ultie
MAte gy pose.,

What she means eventunlly to socure is
thee wlhiode of porthern Chloa—that s to
wny, the vulley of the Hoang Ho, a viver
nearly 3,000 wiles io length, which val-
ley wis the cradle of Chinese civiliza-
tion, ant has been peaocinted limmemaorinlly
with lmperial anthority,  We may pro-
novines 3t cortain, therofore, that Russin,
mueh s shie professes to deslre penes, and
much as glin needs peace  just now for
welghty financial rensons, would, neverthe-
loss, free the risks of war sooner than see
the Germnns assert, with England's connl-
vanee, ascendaney in the Hoang Ho basin,
Wee donbt even if the 8t Peterslnrg For-
clgn OMes wonld witness without vehe-
ment remonsteanecs n Lransfer of Lthe naval
fortyess of Wol hial Wel from Eugland to
Germany, for such a trausfer wonld encour-
age Kalser Winners 1L to enforea his au.
thorlty over the whole provines of Shan
Tunge, ntul this Lwing him i dangerona
proximity to the mouth of the Hoang Ho,
hoaides vnabling bm to interfereswith Rus-
gla's neeess to the Gulf of Pe ehl 11

Onthe whole, it looks s If Gormany's
apliere of Inluenes would be Hmited to the
southieastern part of the provines of Shan
Tunge.  She could have got much mors had
she Loeny willingg to hnek England Inon war
wizninst the Cear,  That ahe wis unwilling
to oy and the reault {5 that England and
Hussin have enterad into & friendly undar-
standing and left Germany in the lurch,

The Franchise Tax.

Thore =eems to b a great variety of
opdtion as 1o the sevpe and effeet of £ he Lill
for thie taxation of  public franchiscs wlileh
Is lenown o< the Ford B, Lecntse it was in-
trowduesil in the Legislature by the Senator
of that name.  In soae gquarters It s
wpofon of ns 170 wore n endioal nml revis
Lutionney wensure of nmense lmportanee,
attd I others 1t ia rogarded os adding hone-
dreds of millions to the taxable value of |
property In this eity,  Corporation offleers
ik nbout it ns i it were confisention, and
anti=carporation citizens os if It weren bo.
nnnza for the taxpaver. The terms of the
Ll ftaelf doo not appear to Justify any of
tlivse extravagnnt yviews,

This Ford Bill s an amendment  of

gevtion 2 of the existing tax lanw, which

elittinerates a number of things to bin
treated as lamd or renl estate for p:n'-,'

|
poses of tnxation. Amonge tho things thus |

to b inchded a8 veal eetiate are spoeitlod,
surface mul clevated yrilronds, gnspipes,
electrieal  conduetors, &e, in the pulidie
strvets, The only change which this bl
makes is to insert aftor the mention of sur- |
fioe and elevatod rallyonils the words © in-
clidinge the value of 'l fronehises, vights |
or permfasion 1o constract, mnintain, or
operite the same ine wmder, above, on, or
Lhronigh  ateeots,  highways, or publie
plivees,” and o Insert singilar words after
the mentlon of gasplpes,  eolecteienl con-
ductors, &o. Thus the present law decliuees
that valleowds and gnspipes shinll Tee von-
whloped rendestate, The amendment merel v
tidids odecluration that the right to necnpy
the streets with railroads or with goaspipos
slinll also b onnsiderol posl estid o,

I wiew of what s bednge sabd about the
Lk, B dm dnteresting to obserye that this
eifeets o chongee in the law whatever. The
Teanehilse, right or permisslon to constroet,
maditain or operate porallromd or gaspips
i the publie steots, nlwaves has hoon real
estate, amd this nmemlment mersly incor-
purates petatament of the existing Inw iu
the statute, s lnw was declarsl Ly the
Comrt of Appends forty vears ogo lo the
enses arising uder the old Broadway Rall.
wov grant. I wias reiteratod by the same
cuntet ten Years ago Do the suit whileh arose
niter the rapeal of the Bromwdway Surface
Hoailvomd Company ¢hartor, whon the Court
sithil © “The Browdway Surfnee Campany
Lok nn ndefeasible title to the land  neces.
sary o enable it to construct and main-
tuin w straet  ealiroad  In Broadwy,”
The Court of Appeals has within o few
weels miede s stmblar declaration regard-
Ingr the vights of gas companios, saving of
the comsent whidelt the anunlelpal author-
tlos grive Lo pras compeny Lo lny 18 plpes
In the styeet D10 operatos to erente i fean-
chise by which s vested g the corporntion
receiving ita perpetual and fndefensibila in-
terest In the land constituting the strocts
of ngnunbeipality,”

OF vomirse,  thess  intorests in
propeeiy in the highest sense,
el estate. They shoulil alwavs have
bt tuxesh If the texing oMeers have
slomies theede duty hitherto and taxell these
ertatos o lond as they onght to have boey
toxond the Fornd BT will ke oo o Hfepegines
whatever., Thoy probably have done thel
vhity in substance, Wo know that the rail-
voned i geas eomipnndos mve plways Loen
trxed foie Inrge atiounts upon thele progp-
erty o the streets, and, as that propeety s
worthiless exvopt when tnken toget hor with
Lher vight to have It remabin fn the steeet, it
Is proshinlile that that cight lns constituted
alaree element o the valuation for par-
posis of taxation,  The new lnw, by calling
uttention shinrply to: the suliject, maoy lowl
to i inegiasey of theses valuntlons, othep-
wise Howould secm to e of very Hitle oan-
hI'llill'Ili'l'

The excitement over this simple bit of
logglslation probably arlses ehidelly froms the
curfous ldeas eapredsed about it by the
Senator who was tesponsible for its Intro-
luetion Il rorreetiy l'a-pu]'II'lL fuar expinins
Lhiat the valuntion of the intepest by land ta
whivh it pelates will ben very simple mattor
Ho sy = the appratsors will take the total
winekel voadue of the shares of stock of the
carporation whivh owns the interest in the
street, plus il s debits, didaet from these
e tanglhle property assessod fur taxatlon,
nudd the difference will be the value of the
Jnterest g the street, It s hardly worth |

lomwld are
They wro

whitle to aliseuss such 0 methivl of
vuluing real estale. Several reasons why |
sach nomwthod ennnot b pursomd wil |

rogedily oeeur oo any one fumdliay with the
slatiite, It s contrary to the ostalilished |
law of this State, under which, unless there |
be s specind proviston to the contrary, the
valuw of the property owned by the corpo-
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ration, and not tha value of the shares
owned by the stockholders, 18 the boasls of
corporate taxation. This new law does not
pretend tolnterfere with that goneral rule.
The method proposed Ly Senutor Fonrp
lu flat violation of what common experionis
ahiowa 1o Do the truth as Lo corporte
vitlnea,  This city ts full of corporations
which have no publie feanehisos gl wliee
Atoek s selling far above the value of wll
the property whilch they owie Lot v
lustrate this by a roeent openrenee, Last
dinunary there was o enst company Ty this
ity whivse entire property, ns shown e
W Books, muvinantesd 1o S22 fo el shnve
of stoek.  Its stook was solling nt
During that wonth severnb gontlomeg well
koown In finaneinl elvelos gl of Wlgh rop-

ST

itatlon for business vapnelt s and aetivity,
neepileed] nolnrge Interest In the stoek and
wers elocted to the Boand of  Diveetors,

The mnrket peiee of the stovk Bruomsdintels
rose Lo £L00 e whiaee, aid it
solling In that neighborboml ever
Thateorporation bod so padlie Ceaoe i, 1

braeee Aweny

spnee,

ld noe Franehise ot all exeopt such ps
wy one enn el by fillnge o paper inoa
publle oflee. The tnerass of 82000 per

share in the maeket pelee of s stook ropiee-
sentodno property whintever, It popriesonts
el the expectation of purchasers that the
new mnnagement woulil oo money in the
business, wd & destre to shoes in the heno-
fits of their capacity wnl enterprise,  The
same (8 tene of steeet eallrond cotptinlos
and gns companies, The mnrket prive of
their stock furnlshies no test, eithor in faet
or I lew, of the tnxable value of thelr
property.

Al dlgcussion of this men=ure seems to
havo left out of sight the fuer that thisse rail-
road and gas corporations ulread v puy takes
on their entlee capital stock and surplas
under other provisions in the tax law,  The
amount of that tax is determined Ly do-
dueting from thele entive taxalde property
(he real estate on whilch they pay tnxes
spwciflently, so that if the law {8 propecly
admlnistorsd any ineromae of rodl ostato
valuntion wlilel siny pesult from the Fod
amendiment witl besdedietosd froe the val-
untlon on which they pay tases under the
other provision of the lew polntitng to
taxation of capital stock, Tl diseadbon
also l@noms the further faet it fheee
companics already poy o franelifsae
The existing tax law haposes o Tengo b
iy on dorporations generally,
seetlon it what 1t

s,

FSwe dunieat Ly
i

Erpimes s o pida
ditlonnl  franehise  tax on tensparts-
tion md teansnisdion corporntlons sl
asaocintions"  nilée this | "

cludad stonm radlvomds pipe |
Nrpnthiey s
provides for o greater fentchise tax oo g
and eloctpele eampaudes, el weotloe section
for a still gereater franetlbse tix on el
nnel surlaee street railrond=.

These taxes aee geaded i apount to g
rospond with the vnlues of the frai s =
viud e thae ol
tioms, and ns to the tost twoo elpser s 1o
statute provides that evers saele corpny-
tion shnll puy to e 8

Hegeos 0f e Xxerelsing

andd telephionie compntiies

[ AT D i
fing Wiy

s e pweritbes It

ar currviong on iits binsiness ino=uch e e
rn o organial o edpaedts within this
Btate, nspniunl tax, & Plalnls the »

ment ol valbie i the fa=ots of Lhe dorpot.
tion reprosentod b the Toxed
under these provisions cannot nlai i L]
Aosoeorie e aganiles Ees Bamand oo gl oot i,
aoed My Forp's simple plan of grasessuiont
st frdd for thnt ronson i for nooot or
The result of Lnving two seraaf Peaglhiise
tux provisions necossarily s that Ve cight
tovmmdutain o endlvoad o gos nuon i the
st gnst, wider the Ford Vil bae vndaed
separately froan the framelids .
woiggors il etiege tolls o diet el o pas
for which a tax s alivady pad ot
prosent w1 s diftleuln to vl

Bivartigow puis

W Ny

oneean any whal part of the o valioe of gie
really  =imgele manl  Deedivisilee  plant toe
o businesa <houlil b a=sietesd 1o sitjes

ot b thiee ot hier o tlivese Atterptod skl
Nisions ol the right ;o the resgle of ()
nttempt wWill probabiy e griosaw,
Justive: tiy one sildo
predudbee o favor, anl
|n~|n-il'-' Hitigatim

o e oo thireneh
proteascted ol exe

A Disgraceful Exhibitlon Rebuakod.

peind elsewhiore ext el Frviti
Westey Mz
Jousern Wurerenny, ad ot
Kisag ot the o thee Sotis ol 1l
Ameriosn Revolutiona? Dt oot o Ties iy
evening Inst, )
Al these three gentlomen e Dongie

orita, and 1woo of them hive hisen prois

i

va ool Caog
LETS I

dinne

nent as active poditieians i thelr paety,
yet they anited Inexprossinge the Llghest
admbvation for dlee oMedoney of Secpstiey

Avoer's mlministenth £ ihe War e
partment. Gop MERr ool Genn Wike e
spoko from netuul expopiesos dueivge the
war with Spabn aued G, Kise, o0 coturinle
In arms af Gien, Avncrr's iy the eivil owar
The newspnpers whivh bave boon sopailing
ont ghirielis of = Algerisi” for miany nontihs
pst have glwavs psstned ol s sl
that thes attitade of G Mz e
Gien ALGER nenr Lhe oluse of e vlvil wae,
in the matrer of the elinege of toelinlenl
absenee without leave, ool cogenderisd on-
mbty between the two o so bitteor that 1o
Beeretary of Wor whs quick to seize 10
opportunity o panisi Gon, Megter b
Tenoring Bime ws fee s possible in the s
with Spmin. Yo now Gens Moewerey
tribute to the Seewetary of the L
prradae aned vonlilegon,

Now, this
frovn ofTeers wliemee ¢ CUTTY AT PR ETRTE CU R SR | U £
nnepiestionnble.  Gen, Mpierrr aml daon
Waepner, 03 active goal promiaeit juet o

towvamd

La prosItivir evicdonee; it

Jrants dn e wir, were s, ST L AT T
pireedses poslts of the st it b of 1

War Depaatment, and oo, Kisa L pun
sl Koo of Ghen, A= sallant
cotiluet pimd anasually beilint eevord b

thiee vkl s
Whint pesitive ovplopes s

nrinst Sooretory s Ancren? e s T
asna il withh Yhe ubmst slodienien of 2en
inl Vituperstion bt s iy alodd T

yaently  for specitie gecusatlons agrilase
hime withomt ever linvinge obtafned P
any of Ui pasnilonts nndcthing:

a tepetition of the of U Aloeriew!

Whnt bs ** Algorism’ s g T TR PR TR B
those whne tal ko gegost pliagt B0 o e e e
Liskl swhiat it bs prosscdanly,

Thee P bt = Cotitiniaston t TRuL
gote the: eomduet of the wir was (i
For monthis sl bonrd  iopedr ol wire |
Hissts Withont elleit e NN e Wi ey
I support of the swonplmr allerations
mEainst Secretary Anorn or lielogs it
unvthing  that polleetod jg e rlit
degervns ol Lhe Dmoste, thee o i
integgrity of L= malitfnistiath 1
War Iwpartment. 1 invisstigan ot

TS T L S A TR 1T

Togiss ol anianenedl  pimy on ] ' !
doulnlioss il s IO
of the army, wot even the dening [T
Mives, aol may o by offleep of the lins of
the stafl has wele ooy wevusatfon g inst
the iutegrity of the Secretury, Dotk Lhe
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